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NHuBecTHIMM WUTparOT KaK dKOHOMHYECKAs KaTeropus, W BHUJ JCATCIbHOCTH
MMEIOT BAXKHOE 3HAYeHHE B cepe BO30OHOBJICHUS MPOU3BOJICTBEHHBIX PECYPCOB H,
KaK CJIEICTBHE, BHOCST CYIIECTBEHHBIN BKJIa]] B 00€CICUeHUE ONPEIEIEHHBIX TEMIIOB
PKOHOMHUYECKOTO pocTa. [IpeacTamisisi mporecc OOMIECTBEHHOTO BOCIPOU3BOJICTBA
KaK KOMIIJIEKC M3 JTaroB MPOM3BOACTBA, paclpeiesieHus, 0OMeHa U MoTpedsieHus,
POJIb HHBECTHUIUHN MPOSIBIISIETCS, TJIABHBIM 00pa3oM, Ha dTare MPOU3BOICTBA — TAKUM
oOpa3oM, MHBECTUIIMM  COCTABJISIIOT  MaTEPUAIBbHYIO  OCHOBY  pa3BUTHS
ITPOU3BOJICTBEHHOM C(EepHI.

[ToHsiTHE MHBECTULIMU MPOU3OILIO OT JATHHCKOTO (invest — «BKJIAABIBATHY) U
MIPEACTABIISIET COOOM COBOKYITHOCTh Pa3HOTO poja 3aTparT U (PMHAHCOBBIX PECYpPCOB,
KOTOpBIE HANpPaBJSIFOTCS HA PEIICHWE 3a/Jad PACIIMPEHHOTO BOCIPOU3BOJICTBA
OCHOBHOTO KaluTasa TeX WJIA UHBIX OTPACIIeH SKOHOMUKH.

W3yyenne CymHOCTH ®  CHeUU(PUKA WHBECTUIIMOHHON  NIEATEIbHOCTH
MpPEANoJaraeT MPOBEJACHUE TPEABAPUTEILHOTO aHajdnu3a OOIIMX OCHOB CXEMBI
peanu3ald TeX WIM HWHBIX (OPM HMHBECTHUIIMOHHOW aKTUBHOCTH. Ilpm 3TOM, Is
OTIpe/IeTICHUS] OCHOBHBIX CBS3€H M 3aBUCUMOCTEH B MHBECTHUITMOHHOW JEATEIHLHOCTH
KaK CHCTEMHOM PKOHOMHYECKOM OOBEKTE, CIAEAYET OMPECTUTh TEPMUHOIOTUYECKHIMA
amnmapar, yTOYHUTbh OCHOBHBIC MTOHSITHS, CBI3aHHBIC C MHBECTHUIIHSIMHU.

B mpomecce ¢dynkumonupoBaHus 000N  CyOBEKT  AKOHOMHUYECKOMH
NESTETPHOCTH HYXKJAeTCsl B OMNpeneaéHHOM oO0bEéMe (PHUHAHCOBBIX PECYPCOB,
MpeHA3HAYCHHBIX IS 3aMEHbl U OOHOBJICHHS OCHOBHOTO KalWTala, YBEIWYEHUS



JNEUCTBYIOLIEr0 3KOHOMHUYECKOIO MOTEHLHANa KOMIIAHUH, Pa3BUTUS €€ MOILHOCTEM,
peanu3alulo HWHHOBALMOHHBIX YIIPABJICHUYECKUX peleHuii. B cBA3m ¢ 3Tum,
MHBECTULIUSIMHM TaKKE€ MOXKHO Ha3bIBaTh BJIOKEHHUS B MpUOOpETEHHE, BO3BEIICHUE
HOBBIX 00BEKTOB SKOHOMUYECKOM JACSATEIBHOCTH, PEKOHCTPYKIIUIO IEUCTBYIOIIHX.

B cooTBeTcTBMH € 3aKOHOHATEIBHO 3aKPEIUVIEHHBIM  ONPEEIICHHUEM,
MHBECTULIMU TIPEJICTABIIAIOT COOOM «...JEHEXHBIE CPENICTBA, IIEHHbIE Oymaru, MHOE
UMYLIECTBO, B TOM UYHCJIE HMMYIICCTBEHHbIE IIpaBa, WHBIE IIpaBa, HMMEIOIINE
JEHEKHYIO OLIEHKY, BKJIaJbIBAEMbIE B OOBEKTHI IPEANPUHUMATENBCKON U (MIIN) HHOU
AESITeIbHOCTH B IEJISAX MOJIyUYeHUs MPUOBLIN U (UITU) JOCTUKEHHSI MHOTO TOJIE3HOTO
s dexTar .

Takum 00pa3oM, MO CBOEMY CYIIHOCTHOMY COJEpXKAaHUIO, HHBECTULUU
CleAyeT pacCMaTpuBaThb KakK KamuTajl, IOCPEACTBOM KOTOPOTO OCYIIECTBISAETCS
YMHOKEHHE HalHMOHaJIbHOro OorarctBa. [lpm 3TOM TEepMHH «KamuTam» He
OTOXACCTBISIETCS C (DMHAHCOBBIMU U JEHEKHBIMH pecypcamu. DKOHOMUYECKUM
pECypcoM SBIIIETCSA MMEHHO pEalbHBbIM KaluTal, BBIPAXKEHHBIM B MHCTPYMEHTAX,
000py10BaHUY, MAIINHAX, 3JaHUIX U IPOYUX MPOU3BOJACTBEHHBIX MOIIIHOCTSIX.

WMHBeCcTUIIMM  MIPENOCTABIIAIOT BO3MOXKHOCTh  OCYLIECTBJIEHUS  OOJBIIErO
00BbEMa noTpeOIeHUs B Oy IyIIUX EPHOIAX.

AHanu3upys NMOAXOAbl K MOHMMAHHMIO CYIIHOCTH KaTErOpUU «WHBECTHULIMNY,
clleqyeT OTMETUTb, YTO B IEJOM pa3IUYHble CIOCOOBl pElIeHUs MpodseM
WHBECTULIMOHHOM  JEATEIBHOCTH OMNPEACNSIIOT  YCIOBHUS i1 CTaOWJIU3ALHH
MPOU3BOJACTBEHHOI0 MOTEHLHMAaNa Ccepbl CEIbCKOrO XO35SHCTBa W JAIBHEUIIErO
Pa3BUTHSI BCETO arpONPOMBIIIJIEHHOIO KOMILIEKCA.

[lo MHEHHMIO MHOTMX aBTOPOB HMHBECTULMH, MNPEIACTABISAIOT Cco00M
COBOKYIMHOCTh PAa3JUYHBIX (OPM, METOAOB M CIOCOOOB BIIOXKEHUS KamuTauaa B
OOBEKTBl MPEANPUHUMATENILCKOM M JAPYTHX BHJAOB JEATEIBHOCTH, C ULEJBIO
noJtydeHusi mpuObud U 3PdeKTa, MoJe3HOTO JJisi MHBECTOpa. MBI TakKe CUHTAeM,
YTO WHBECTULIMOHHASA JEATEIbHOCTh SIBISIETCS COYETAHWEM 3aTpaT pPECypcoB U
IIOJIyYEHUS PE3YJIbTATOB.

s Gonee TryOOKOT0 MOHUMAHMSI SKOHOMHYECKON CYIITHOCTH WHBECTHUIIMA U
npolecca THBECTUPOBAHUS HEOOXOAMMO U3YUHUTh U BBIABUTH CHELU(PUKY Pa3TUUHBIX
BUJIOB MHBECTUIMI M MOAXOJbl K MX KJIacCU(UKALMHU, KOTOPbIE MMEIOT OO0JIbLIOE
3HAYEHHE JUISl TOCTYOIKEHUS LENH U 3a/1a4 HACTOSIIET0 UCCIIETOBAHUS.

Knaccudukanusa paznuuabix GOpM M BUJIOB MHBECTULMOHHOW NEATEIBbHOCTH
3aBUCUT OT BbIOpaHHOTO Mpu3Haka kiaccuukauuu. Ha puc. 1.1 mpencraBieHsl
(opMbI U BUIbI HHBECTUIUH B 3aBUCUMOCTH OT BEIOPAHHOTO KPUTEPHSI.



IIpuzHaku K1accupuKaAUUM UHBECTUIIUIH

OOLeKT HHBECTHDORaHRA XapakTep y4acTusi B HHBECTHPOBAHUHT

duHaHCOBBIE NHBECTUIIUH
[Ipsimble HHBECTULIT

PeanbHble MHBECTULIMH
HOpT(l)eJ'ILHLIe HWHBCCTUIINH

I/IHBCCTI/IHI/II/I B HEMATEPHAJIbHBIC
AKTHUBBI

Kocsennrie WHBCCTUIINH

ITo dopMam coOCTBEHHOCTH
Ilepuox MHBeCTHPOBAHUS

I'ocynapcTBeHHBIE
YacTHbIe Jlonrocpounbie
HNHocTpaHHble Kpatkocpounsie
CoBMecTHBIE
CpennecpoyHble

CreneHb pucka I'eorpadusi uHBeCTHPOBAHUS

WHBecTHIINY BHYTPH CTPaHbI

bespuckoBbie
WuBectuimu 3a pyoexom
Hu3zkopuckossle
CpeﬂHepI/ICKOBBIC CTeﬂeH]) B3aUMOBJJIUAHUSA
He3aBucuMmble MHBECTHIIMHT
BricokopuckoBbie
3aBUCUMBbIE MHBECTUIIMH
CrekysITUBHbIE
JlomnoytHsrOIIIME MHBECTUILIH
BocnpousBoacTBeHHast
3aMeHSIoNe HHBECTHIINT
HaNpPaBJEHHOCTh m 1
Bzanmouckiroyaromue HHBECTUITUN
Hetro- nuBecTHIiNn

PeHoBanmoHHbIe HHBECTHIINH
Bansinue Ha cocTOsIHME NPEANPUATHS

Yucrble THBECTUIIUH
ITaccuBHBIE HHBECTUIIUH

Bamosrre HWHBCCTUIINH
AKXTHUBHEIC HWHBCCTUIINH

Jle3nHBECTHITUI

Pucynox 1 — Knaccugpurxayus uneecmuyut
IIpencraBieHHast BBIIMIE THUIIOJOTHAS WHBECTHIMM, HAa HAII B3TJISIA, B MOJHOM
CTENIEHU OTpa)kaeT Hambosee BakKHbIC KPUTEPUU KIACCU(PUKAIIMM U MOXKET OBITh



YTOYHEHA, B 3aBUCUMOCTH OT T€X WJIM UHBIX 1eJeil (IpeAnpUHUMATEIbCKUX, HAYYHO-
UCCJIeIOBATENLCKUX U JIp.). B BhIlIeyka3zaHHON Kiaccu(UKAMU MbI COTJIAaCHBI C
pa3lieJIeHUEM MHBECTUIMH 1O OOBEKTaM BJIOXKEHMS, MO MPOJOHKUTEIbHOCTH
MHBECTUPOBAHUS, MO peruoHalbHOMY Tmpu3Haky. [lo ¢dopmam coOcTBeHHOCTH
WHBECTULIUHA CUUTAEM, YTO OCHOBHBIM TIPU3HAKOM SBJISIETCS MX pa3lelieHue Ha
COOCTBEHHbIE U TMPUBJICYCHHBbIE CO CTOPOHBL. WMHOCTpaHHBIE W OTEUYECTBEHHBIC
MHBECTULIMA MOXHO ObUIO Obl OOBEAUHUTH B OTACIBHYIO TpYIIYy IO
MIPOUCXOKICHUIO NUHBECTUIIMOHHBIX PECYPCOB.
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